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| Growth | 2018 | 2019 | 2020 |
TotalRevenues | 44% | 4% | 14%
NetIncome 34% | 3% | 83%
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2%

580,652
0%
57,808,774
17%

37,767,308
31%

82,103,798

287,137,184
67%

83%

Revenue Gross Profit

mDigital Content = Digital Solution m Advertising u Digital Content = Digital Solution = Advertising
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income Statement | 2020 | 2019 | Change
Revenues ! 345,526,607 | 302,043,462 +14°/..
Costs | (228.285,470) (222,226 629) ‘ +3% !
Gross Profit | 17,241,037 | 79,816,833 +47% '
| Other Income \ 102,905 62,842 | +64%
Selling Expenses | (4591654)| (5,388,260) 5% |
Administrative Expenses | (26,208,412) -' (29,387,419) l -11%
Investments in Assoclate | 88, 472 | (344,518) -126%
Finance Costs ‘ (264,660) ‘ (235,051) | +13% .
Income before Taxes | 86,367,788 | 44,524,407 +94%
Income Taxes ] (14,002,368) ] (5.019,543) | +179% |
[

Net Income 72,365, 420 39,504,864 . +83% I
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Balance Sheet | 2020 | 2019
Current Assets | 171507311 | 129,858,068 |
Non-current Assets ‘ 11,708,954 . 10,860,629
Total Assets | 183,216,265 | 140,718,697
Current Liabilities ‘ 85,740,300 ‘ 48,554,691
Non-current Liablities | 6,915,866 | 5,969,207
Total Liabilities ‘ 92,656,186 ‘ 54,523,988 ‘
Total Equity ' 90,560,079 | 86,194,709 |
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! Statement of Cash Flows 2020 2019

"Cash flows from Operating activities 88,188,125 15,475,641

| Cash flows from Investing activities | (1,119,564) | (2,116,149)

| Repayment of lease liabilities ! (1,815,970) | (795,179)

_' Capital increase ] - | 10,000,000
Dividends paid (68,000,050) (42,999,810)

| Cash flows from Financing activities ‘ (69,916,020) | (33,794,989)

| Net change in Cash & Cash equivalents 17,152,541 (20,435,497)

I Opening balance of Cash & Cash equivalents ‘ 41,831,607 b 62,267,104 I

| Closing balance of Cash & Cash equivalents | 58,984,148 | 41,831,607 |
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Performance | 2020 | 2019 Financing | 2020 | 2019
Gross profit margin 34% 26% Interest-bearing debt 3,611 .151 2,443, 432
Net profit margin ‘ 21% | 13% Debt ratio [ 2% | 2%
Return on assets 53% s Debt/Equity ratio [ 1.02 i 0.63
Return on equity ‘ 82% h 48%

Activity 2020 = 2019 Liquidity | 2020 2019
Asset turnover ‘ 213 . 1.92 Cuirent ratio i 2.00 2.67
Average collection 87 95 Net working capital | 85,767,011 | 81,303377 |
pariod (Days)

Average payment ‘ 101 i 11 | Cash cycle (Days) | -14 -16 :
period (Days) B
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